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ASEAN Economic Community (AEC)

The formal establishment of the ASEAN Economic
Community (AEC), as part of the ASEAN
Community, on 31 December 2015, marks an
important milestone in ASEAN economic
integration agenda. This was preceded by
implementation of measures in the first AEC
Blueprint (2008-2015), with the following key
achievements:

*  More open market, with intra-regional tariffs
virtually eliminated and formal restrictions in
services sector gradually removed;

* Reduced trade costs through simplification
of cross-border trading processes, including
on customs procedures and rules of origin,
harmonisation of technical regulations and
mutual recognition arrangements;

* More attractive investment regime, and a
more business-friendly and innovation-
supportive environment through the adoption

of common frameworks, standards and
mutual cooperation in various areas; and

*  Better connectivity in transportation and other
infrastructure networks.

However, community building is not a static end
goal but rather a dynamic process that requires
continuous reinvention of the region to seek
deeper and broader integration as well as ensure
its continued relevance in an evolving global
economy.

The AEC Blueprint 2025, adopted by the ASEAN
Leaders at the 27th ASEAN Summit in Kuala
Lumpur, Malaysia, provides broad directions
through strategic measures to guide the next
phase of ASEAN economic integration from 2016
to 2025. Along with the ASEAN Community Vision
2025, the ASEAN Political-Security Community
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(APSC) Blueprint 2025 and the ASEAN Socio-
Cultural Community (ASCC) Blueprint 2025, the
AEC Blueprint 2025 forms part of ASEAN 2025:
Forging Ahead Together.

Under the new Blueprint, a stronger AEC is

envisaged by 2025 with the following

characteristics:

(a) A Highly Integrated and Cohesive Economy;

(b) A Competitive, Innovative, and Dynamic
ASEAN;

(c) Enhanced Connectivity and Sectoral
Cooperation;

(d) A Resilient, Inclusive and People-Oriented,
People-Centred ASEAN; and

(e) A Global ASEAN

The AEC Blueprint 2025 sets higher ambition
through the deepening of existing integration
areas, and incorporation of new focus areas such
as Global Value Chains (GVCs), good regulatory
practice, sustainable development, global
megatrends and emerging trade-related issues.

At the time of its establishment, the AEC took form
of a large market with a combined GDP over US$
2 4 trillion, which collectively put the region as the
6th largest economy in the world. With a total
population of almost 630 million people, ASEAN
is the world’s 3rd most populous market, behind
only China and India.

In 2016, efforts have been focused on putting in
place the fundamentals for effective
operationalisation of the AEC Blueprint 2025
through the adoption of various AEC sectoral work

plans. In parallel, continued progress was made
on completing the remaining AEC 2015 measures
as well as initiating the implementation of new
measures under the AEC Blueprint 2025.

In its inaugural year of the AEC, and under the
chairmanship of Lao PDR, the 48th ASEAN
Economic Ministers’ (AEM) Meeting adopted the
following priority deliverables:

1) The ASEAN Trade Facilitation Framework;

2) The ASEAN Food Safety Regulatory
Framework;

3) The ASEAN Institutional Framework on
Access to Finance for MSME;

4) The Report and Work Programme on Starting
a Business in ASEAN; and

5) The ASEAN Guidelines for Special Economic
Zones Development & Collaboration.

The Pakse Declaration on ASEAN Roadmap for
Strategic Development of Ecotourism Clusters
and Corridors was likewise adopted by the ASEAN
Tourism Ministers, while good progress was also
made in the work on the ASEAN Sustainable
Tourism Award.

The ASEAN Solutions for Investments, Services
and Trade (ASSIST), which is aimed at delivering
practical solutions to help businesses address
their concerns and difficulties while doing business
in the region (http://assist.asean.org) is now fully
operational; while ASEAN Tariff Finder website
(http://tariff-finder.asean.org/) has been launched,
providing a cost-free search engine for tariff-
related information under the ASEAN Trade in
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ASEAN

at a Glance

ASEAN ECONOMY
A Highly Competitive Economic Region

With an average annual real growth rate of 5.3%,

between 2007 and 2015,
collectively ASEAN economy was

the 6th largest in the world and
the3rd largest in Asiain 2015.

ASEAN TRADE

A More Integrated Market

Total trade increased by

US$ 700 billion
between 2007 and 2015, with intra-ASEAN trade

comprising the largest share
of ASEAN's total trade.
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Goods Agreement and other ASEAN +1 Free
Trade Agreements.

Effective implementation of AEC Blueprint 2025
requires key reference for institutionalising
monitoring and evaluation mechanisms across
AEC sectors. To this end, the AEC 2025
Monitoring and Evaluation Framework was
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A Preferred Investment Destination

In 2015, ASEAN attracted

US$ 121 billionof FoI
with intra-ASEAN constituting
the largest share of inflows.
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with more" than half under the age of 30

and 47 7% liv n& in urban areas.
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endorsed by the ASEAN Economic Community
and the AEC Council in August and September
2016, respectively. This framework enhances the
previous mechanism, by going beyond
compliance monitoring to also cover the outcomes
monitoring and impact evaluation of regional
economic integration.

The Association of Southeast Asian Nations (ASEAN) was established on 8 August 1967. The Member States are Brunei Darussalam, Cambodia, Indonesia, Lao PDR, Malaysia,
Myanmar, Philippines, Singapore, Thailand and Viet Nam. The ASEAN Secretariat is based in Jakarta, Indonesia.

For inquiries, contact:

The ASEAN Secretariat

Community Relations Division (CRD)
70A Jalan Sisingamangaraja

Jakarta 12110, Indonesia

Phone: (62 21) 724-3372, 726-2991
Fax: (62 21) 739-8234, 724-3504
E-mail: public@asean.org

ASEAN: A Community of Opportunities
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The text of this publication may be freely quoted or reprinted, provided proper acknowledgement is given
and a copy containing the reprinted material is sent to the Community Relations Division (CRD) of the ASEAN Secretariat, Jakarta.
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General information on ASEAN appears online at the ASEAN Website: www.asean.org
Copyright © Association of Southeast Asian Nations (ASEAN) 2017. All rights reserved.

4 ® ASEAN Economic Community (AEC)

) Asean

B easean
[@) asean




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 600
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.25000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 600
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.25000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


